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"... we think that the focus of the Exchange Act is not upon the place where the
deception originated, but upon purchases and sales of securities in the United
States" (17 Tmy);

"And it is in our view only transactions in securities listed on domestic
exchanges, and domestic transactions in other securities, to which §10(b) applies"
(18 Tny);

"We know of no one who thought that the Act was intended to 'regulat]e]’
foreign securities exchanges — or indeed who even believed that under established
principles of international law Congress had the power to do so" (18 Tmy);
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"Section 10(b) reaches the use of a manipulative or deceptive device or
contrivance only in connection with the purchase or sale of a security listed on an
American Stock Exchange, and the purchase or sale of any other security in the
United States" (24 my).
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MNIND NN TIY M DYDY ONMNN 12TV DD 1120 MN¥INI Myann N1 Morrison yya
NVINN NN DIV D MYL NN .NPIAN NININI INDHNY ODNMNNA P9 PD DY IIMN MYIND .NI2aN

:PVYNY DNV PN DTN N TR PHNIT INDN DY MOrrison nadn N YN

YIND) MNMINY NI2NY DAMNNL ,MPYON X2 NN POw (1 Nwpad 26 novy) Sgalambo iy 107.1
: TP NDN22 XYY DAY NNNTI NYANN .NTIPA M0 MIINI MONI2 Dapna

"The parties are correct that Morrison prevents such plaintiffs from recovering
in the Court, and the claims of any potential class members who purchased
Canadian Superior common stock on a foreign exchange are therefore
dismissed."

oM v JAlstom mas9n n7an Sy 7y MAa 2T (8 Nwpad 27 noo)) Alstom yaya  107.2
NN DY MDMNIN NPIND MR DININ YD ,9100 P2, NP0 DXYAIND NN NN NMININI INDND
MNIN 9T DY DN, 1NN MNIND NDNIA2 DY MINDI ,NNPNI D22 wH v Alstom
LAYNN-N DY) NN NNXIN T MYV .MOrrison NSNS YHINY WIPSd DRNNA NN NN

:¥2PI 7D .NHINA TIVN N WD DN, NNNT NYIANT ,NYAPNN KD MYOLN .XHP

"That the transactions themselves must occur on a domestic exchange to
trigger application of Sec. 10(b) reflects the most natural and elementary
reading of Morrison";
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"Conversely, Sec. 10(b)'s focus would not encompass purchases and sales of
covered securities that occur outside of the United States";

"Accordingly, the claims of Plaintiffs who purchased securities on foreign
exchanges are dismissed from this action™.

9IX2 DDA NPID NYIDT PIT TN YN DY AT (B Nwpad 31 naoy) Vivendi pva
I HAPY MOt D9pwHN ,ADR DV 003139 DXPYIN 1INDI NDIIN MNXINI DDA ,D2ApNa

T T PIN 290 PNPIN DY 0w NN N1aNn ,ADR »dwona anonn 718D .07ann v
OV192 INDN TNKD XD ) ONX,NI2N MNIND NONIA2 NMIND NN NNYN L1933 MWD INPIINND
NN YW DY ,NYON YN X YN TNINON AYIANT NYINRD NYPIAN .(NVINNY 16-1 9 /DY)
,NYANN DX PHOO NYP A 11NN .1I2N MNINA NON22 ADR »pwon »womy ;noasa nonaa

YN DN D) ,N9I¥2 DAL WOV NPIN X2 MANY 11 &Y, Morrison nadn XY » niyva
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MYLY NPT I MYL .(NVONNY 9 My) "securities listed on domestic exchanges” - NP> XN
DYDY DNMNNA NYIAND DX DNTY T 7YY DD KD VAVYNN-NA OV NIPNA NDWNN
:¥2PI 0 .92

"There is no indication that the Morrison majority read Section 10(b) as applying
to securities that may be cross-listed on domestic and foreign exchanges, but
where the purchase and sale does not arise from the domestic listing, particularly
where (as here) the domestic listing is not even for trading purposes";

"Though the Supreme Court in Morrison did not explicitly define the phrase
‘domestic transactions', there can be little doubt that the phrase was intended to
be a reference to the location of the transaction, not to the location of the
purchaser and that the Supreme Court clearly sought to bar claims based on
purchases and sales of foreign securities on foreign exchanges, even though
the purchasers were American".
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"Plaintiffs' strained interpretation of Morrison in unpersuasive ... the Court rejects
Plaintiffs' hyper-technical parsing of the opinion and finds, consistent with the
overwhelming majority of other courts to have addressed the issue, that foreign-
cubed claims asserted against issuers whose securities are cross-listed on an
American exchange are outside the scope of §10(b)".
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